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Part 4  Old Case UFMIP Refund Data for FHA Refund Credit
4a.  FHA Case Number (Old Case)

4b.  Computed Premium (Old Case)

$
4c.  Period of Insurance ( in Months)

4d. Term of Mortgage ( in Months)

4e. Original Mortgage Amount (Dollars only)

$
4f.    Premium Refund Factor (If less than 4 digits, leave last space blank)

X
4g. UFMIP Earned by HUD (4b minus 4h)

$
4h. UFMIP Refund Credit (4b x 4f)

$
4i. Excess UFMIP Refund (4h minus 3a)

$

Part 3  New Case UFMIP Data
3a. UFMIP for New Mortgage

$
3b. UFMIP Refund Credit  (see Instructions)

$
3c. Net UFMIP (3a minus 3b)

$
3d. Late Charge Due (4% of 3c)

$
3e. Interest Due

$
3f. Total Check Amount (3c plus 3d plus 3e)

$

Part 1 Mortgagee Information
1a.  Reason for Payment

Initial UFMIP Additional UFMIP Late Charge/Interest
on a new loan on an underpayment

1b.  Mortgagee Name (print)

1c.  Mortgagee Number (10 digits)

1d.  Name of person to be contacted regarding this payment

Transmittal for Payment
Up Front Mortgage Insurance
Premium (UFMIP)

U.S. Department of Housing
and Urban Development
Office of Housing
Federal Housing Commissioner

See back of page for instructions and Public Reporting Burden statement.

OMB Approval No. 2502-0423 (exp. 1/31/97)

Type Purchase Refinance (Regular or Streamline) without Netting Refinance (Regular or Streamline) with Netting
of Loan (Complete Parts 1, 2, & 3 (except 3b) (Complete Parts 1, 2, & 3 (except 3b) (Complete Parts 1, 2, 3, & 4)

Instructions:  Part 1  Mortgagee Information

1a. Check the appropriate box(es) to indicate the purpose of the transmittal.

1b. Enter the name of the remitting mortgagee.

1c. Enter the remitting mortgagee's HUD assigned number.  The UFMIP statement of
account confirming receipt of the funds will be sent to the related address in HUD's
records.

1e.  Phone Number (include area code) Ext.

-

-

%

Netting Authorization Number (5 digits)
(Although not required, it is advisable to obtain this
number to ensure that the Refund Credit will be available)

Mail all transmittals to: HUD  c/o Nations Bank, P.O. Box 100569, Atlanta, GA 30384.

Part 2  New Case Mortgage Data
2a.  FHA Case Number

2b.Closing Date (mm/dd/yy)

2c.Term in Months

(1) 1 to 215 months

(2) 216 to 264 months

(3) 265 to 300 months 2d. Portion of  UFMIP Financed

(4) over 300 months

2e. Borrower's Loan Number or Last name

Instructions:  Part 2 New Case Mortgage Data

2a. Enter the FHA Case Number assigned by the HUD Field Office.

2b. Enter the closing date of the mortgage.

2c. Check the applicable box as indicated by the number of payments in the mortgage.

2d. Enter the percent of UFMIP financed in the mortgage, e.g. 0% or 100%.

2e. Enter the borrower's loan number or the borrower's last name.  HUD will include this
information on the UFMIP statement of account to assist mortgagees in matching
statements to the appropriate mortgage file.

Instructions:  Part 3 New Case UFMIP Data

3a. Enter the UFMIP due HUD as shown on form HUD-1, Settlement Statement, or if
applicable, the additional UFMIP being remitted.

3b. If the UFMIP refund credit in item 4h is less than item 3a, enter the amount from 4h.  If
the refund credit in item 4h is equal to or greater than item 3a, enter the amount equal to
3a.  Note:  This item is not applicable for additional UFMIP remittances.

3c. Enter the net amount of UFMIP due HUD.  This amount may be $0.00 if a refund credit
equals or exceeds the amount of UFMIP due in item 3a. (see Part 4)

3d. A 4 percent late charge shall be paid if the UFMIP is not expected to reach  HUD within
15 days of the closing date entered in item 2b.  Enter 4% of the Net UFMIP shown in item
3c.

3e. In addition to the late charge, daily interest shall be paid on the Net UFMIP (item 3c) from
the closing date if the UFMIP payment is not expected to reach HUD within 30 days of
the closing date.  Use the current value of Federal funds rate (published annually in the
Federal Register) to compute the interest due.

3f. Enter the total of items 3c plus 3d plus 3e.  This amount must equal the amount of the
check.  An individual check is required for each form HUD-27001.  Do not combine
remittances.

Instructions:  Part 4  Old Case Refund Data for FHA Refund Credit

This section must be completed when a UFMIP refund credit is applied toward the new UFMIP
due HUD during the refinancing of an existing FHA insured mortgage.  The data required
pertains to the "old" FHA mortgage and computation of the refund credit from the UFMIP on
the "old mortgage."

4a. Enter the FHA Case Number of the "old mortgage" being refinanced.  This number is on
the Mortgage Insurance Certificate.

4b. Enter the amount of UFMIP/OTMIP computed for the original mortgage being refinanced.

4c. Enter the number of months the insurance was in effect for the loan being refinanced.

4d. Enter the number of months required to pay the original mortgage through its term.

4e. Enter the mortgage amount from the mortgage instrument.

4f. Enter the earned factor using the instructions for computing a refinance credit.

4g. Subtract the UFMIP refund credit (4h) from the old case computed premium (4b).

4h. Multiply the old case computed premium (4b) by the premium refund factor (4f).

4i. Subtract 3a from 4h.  This amount will be refunded to the Mortgagor.
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General Instructions:

This transmittal shall be prepared by the remitting mortgagee to accompany all UFMIP payments sent to HUD.

Incomplete and/or inaccurate data may delay endorsement of the FHA case involved.

Public reporting burden for this collection of information is estimated to average 0.5 hours per response, including the time for reviewing instructions, searching existing
data sources, gathering and maintaining the data needed, and completing and reviewing the collection of information.  Send comments regarding this burden estimate
or any other aspect of this collection of information, including suggestions for reducing this burden, to the Reports Management Officer, Paperwork Reduction Project
2502-0423, Office of Information Technology, U.S. Department of Housing and Urban Development, Washington, D.C. 20410-3600.

Do not send this form to the above address.


